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New requirements for investment firms 

announced by the Deutsche Bundesbank

The landscape of regulatory reporting is always evolving, and staying ahead of these changes is crucial for banks 

and investment firms. Recently, the Deutsche Bundesbank has announced upcoming changes to report submission 

requirements for investment firms covered by the Investment Firms Regulation [Regulation (EU) 2019/2033] and its 

implementing regulation (EU) 2021/2284. For a comprehensive overview of these regulations, see our blog post. 

Bundesbank‘s Project PRISMA

With our innovative Automated Reporting Tool (ART), PwC has helped numerous 

investment firms in preparing and submitting their IFR reports, including all 

relevant ESG disclosures. We are happy to help your firm navigate the upcoming 

changes to the reporting environment. 

The upcoming changes to reporting are part of PRISMA, the Bundesbank's new supervisory reporting solution. PRISMA 

is aimed at improving the digitalization of the reporting process. It implements a number of changes to the reporting 

process, including a new customer test environment and the requirement to submit exclusively in XBRL format. With our 

extensive experience in preparing IFR reports, we are well equipped to help your firm to prepare for the new XBRL 

reporting requirements and integrate any Bundesbank feedback to ensure that your reporting submissions are compliant 

with the latest requirements. 

The current supervisory application landscape has grown over the years, leading to challenges such as the impending 

end of support for some components, complex maintenance, and a lack of compatibility with modern technology. 

PRISMA aims to modernize and streamline this landscape by focusing on key goals:

PRISMA introduces significant changes in 

submission requirements that institutions need to 

be aware of:

• Submission in XBRL format becomes 

mandatory

• Legal Entity Identifier (LEI) is the identifier of 

choice

• EBA taxonomy is to be followed for reporting

• New file naming conventions are introduced

• A separate customer test environment is 

established

Previously, investment firms  had the flexibility to submit their regulatory 

reports using Excel documents. However, a critical transition is on the 

horizon. According to the Bundesbank, regulatory reporting submissions 

will only be accepted in the XBRL format exclusively starting from 

January 1, 2024 for reports with the reporting reference date of 

December 31, 2023.

XBRL is a uniform electronic reporting format designed to enhance the 

accuracy and transparency of financial and regulatory reporting. Creating 

XBRL reports can be technically demanding, and it often requires 

specialized software or the assistance of a corresponding service. 

While the shift to XBRL can be daunting, PwC has the tools and 

experience required to support your institution in making a smooth 

transition to XBRL reporting.

What challenges does PRISMA present for investment firms?

https://legal.pwc.de/de/news/fachbeitraege/neues-aufsichtsrecht-fuer-wertpapierinstitute
https://www.bundesbank.de/de/service/meldewesen/bankenaufsicht/prisma-weiterentwicklung-des-aufsichtlichen-meldewesens-755168
https://www.bundesbank.de/resource/blob/915362/a87bfc08f2be76e8d03f23eefec1a332/mL/2023-08-29-prisma-praesentation-data.pdf
https://www.bundesbank.de/de/service/meldewesen/bankenaufsicht/formate-xbrl-und-xml-/formate-xbrl-und-xml--611772
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PwC Solution: The Automated Reporting Tool (ART)

To ease the upcoming transition to XBRL, we can 

leverage our Automated Reporting Tool. ART is a 

comprehensive solution designed to support your 

regulatory reporting process. It's more than just a 

tool; it's an invaluable asset for your institution's 

compliance efforts. 

ART is widely used 
by many institutions 
within Europe and 
has a proven track-
record of success 
and reputation. 

ART offers XBRL reporting , validation, and analysis capabilities 

through a user-friendly web-based tool. The tool can validate 

regulatory reports with validation rules from the supervisory 

authorities, local regulators or your own custom validation rules. 

This ensures accuracy and compliance before the submission to 

the relevant authorities. 

Key advantages

ART is a web application, where the user 

can seamlessly and remotely navigate 

through five steps: 

1. Importing a report

2. Running validation rules and analyses

3. Viewing the results

4. Exporting the report in the desired format

5. Generating a dashboard for analysis

The 5 Steps of ART
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In order to comply with the new disclosure requirements under supervisory law, such as ESG reporting and

PRISMA requirements, it is essential to adapt the processes in your company at an early stage. This ensures that

the information and data to be disclosed are accessible to you at all times and can be automatically included in

your disclosure report within an acceptable period of time.

These changes can pose challenges for many companies, and we will be happy to support you as a competent

partner. At your side, we will implement the new processes, adapt existing processes or take care of the data

preparation and processing with our technical know-how so that your future disclosure reports fully comply with

the new regulatory requirements. There are both challenges and opportunities on the horizon. With our

Automated Reporting Tool and expert guidance, your firm can navigate these changes successfully.

About PwC

Our clients are faced with a variety of tasks every day, want to implement new ideas and are looking for advice.

They expect us to provide them with holistic support and to develop practical solutions with the greatest possible

benefit. That is why we use our entire potential for each client, whether a global player, family-owned company or

municipal body: experience, industry knowledge, expertise, quality standards, innovative strength and the

resources of our network of experts in 158 countries. Trusting cooperation with our clients is particularly important

to us, because the better we know and understand them, the better we can support them.
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PwC offers everything you need to successfully 

complete your IFR reporting, from advisory 

services to reporting as a fully managed service. 

From creation to validation to submission, we 

provide you with a headache-free experience.
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